
 

 

 

Date: 17th January, 2025 

To, 

The Manager 

Department of Corporate Compliance 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai – 400051. 

 

NSE Symbol: SAHASRA 

Subject: Comments of Board of Directors on Non-Compliance of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations), 2015. 

 

Dear Sir/Ma’am, 

 

This is to inform you that the Board of Directors was apprised of letter no. NSE/LIST-

SOP/COMB/FINES/1442 dated 13th December, 2024 received from the NSE via email on 13th 

December, 2024, concerning the notice of non-compliance with SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, due to 12 days delay in the submission of Cash Flow 

statement of the Company for the period ended September 30, 2024.   
 

The Board after due analysis and deliberation noted that the non-submission had occurred as our 

Auditors were operating under the impression that, as we were submitting results as per a limited review 

for the first time, there was no need for a cash flow statement given that no limited review had been 

conducted as of 31st March 2024. Consequently, it was not feasible to prepare the cash flow statement 

based on the figures as of 31st March 2024, as the base figures as per IND AS for the limited review 

were unavailable. This misunderstanding led to the delay in the submission. 

In the notes accompanying the standalone and consolidated results, it is explicitly stated the reason for 

the non-preparation of the cash flow statement. It was believed this would suffice to inform all 

stakeholders of the unique circumstances we faced and ensure transparency. 

Further the Board noted that upon receiving the query from the NSE, the company acted promptly and 

filed the cash flow statement of the Company for the period ended September 30, 2024.   

The Board is committed to ensuring that the Company have taken corrective measures to prevent such 

delays in the future. We remain dedicated to upholding the highest standards of corporate governance 

and transparency. In light of the unique circumstances and the proactive measures taken to rectify the 

situation, we respectfully request the NSE to consider our waiver request favourably. The board is taking 

steps to ensure that all future regulatory compliances are met promptly, safeguarding the interests of 

investors and avoiding any penalties.  

We also, hereby submitting the clarifications filed to the exchange regarding the non-submission of cash 

flow statement and waiver request letter for your further reference. 

  

 



 

 

  

 

This information will also be made available on the Company’s Website at: www.seslimited.in  

 

You are requested to kindly take the aforementioned on record. 

 

Thanking you,  

For Sahasra Electronic Solutions Limited 

 

 

 

Neha Tahir 

Company Secretary & Compliance Officer 

Membership No. A46571 

 

Note: Further, pursuant to Regulation 30 (read with Part A of Schedule III) and other applicable 

Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 

Regulations"), we would like to enclose the Notice for noncompliance with SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”).  

The notice having reference no. NSE/LIST-SOP/COMB/FINES/1442 dated 13th December, 2024 

received via email dated 13th December, 2024 is hereby enclosed as Annexure 1. We have also filed the 

waiver request letter to NSE in this regard which is attached as Annexure 2.  
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To,         Date: 17th December, 2024 

The Manager 

Department of Corporate Compliance 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai – 400051. 

 

NSE Symbol: SAHASRA 

Reference: Exchange E-mail dated 13th December, 2024- SAHASRA - Notice for non-compliance 

with SEBI (LODR) Regulations, 2015 

 

Subject: Request for Waiver of Penalty for non-compliance with SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

We acknowledge receipt of your letter Reference number NSE/LIST-SOP/COMB/FINES/1442 dated 

13th December, 2024 regarding the imposition of a penalty of ₹60,000 plus GST for non-compliance 

with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. We are committed to 

maintaining compliance with all regulatory requirements and wish to provide a comprehensive 

explanation for the delay, along with a request for a full waiver of the penalty.  

Our intention was never to omit the submission of the cash flow statement along with the unaudited 

results. We are fully aware of the importance of timely and complete submissions and have always 

prioritized adherence to regulatory guidelines. The delay was purely unintentional and stemmed from a 

misinterpretation of the requirements. 

Our Auditors were operating under the impression that, as we were submitting results as per a limited 

review for the first time, there was no need for a cash flow statement given that no limited review had 

been conducted as of 31st March 2024. Consequently, it was not feasible to prepare the cash flow 

statement based on the figures as of 31st March 2024, as the base figures as per IND AS for the limited 

review were unavailable. This misunderstanding led to the delay in the submission. 

In the notes accompanying the standalone and consolidated results, we explicitly stated the reason for 

the non-preparation of the cash flow statement. We believed this would suffice to inform all stakeholders 

of the unique circumstances we faced and ensure transparency. 

Upon receiving the query from the NSE, we acted promptly and filed the cash flow statement by taking 

base figures, despite the absence of a limited review. This immediate action reflects our commitment to 

compliance and our proactive efforts to rectify the situation as soon as we became aware of the issue. 

The current year marked the applicability of Ind AS, necessitating the recasting of financial figures for 

the previous two years. This additional requirement added complexity to the preparation of the cash 

flow statement, further contributing to the delay. We have since adjusted our processes to ensure that 

future submissions are in full compliance with Ind AS requirements. 



 

 
 

 

We assure you that we have taken corrective measures to prevent such delays in the future. Our internal 

processes have been reviewed and reinforced to ensure that all future submissions, including the cash 

flow statement, are completed timely and accurately. 

In light of the above points, we earnestly request that the full penalty of ₹60,000 plus GST be waived. 

The delay was a result of genuine misunderstandings and operational challenges, not willful negligence. 

We remain committed to full compliance with all regulatory requirements and have taken steps to 

prevent such occurrences in the future. 

We hope you will consider our explanation and waive the penalty, thereby supporting our efforts to 

maintain high standards of compliance and transparency. 

We hereby submitting the clarifications filed to the exchange regarding the non-submission of cash flow 

statement for your further reference.  

 

Thank you for your understanding and cooperation. We look forward to a favourable response. 

Yours sincerely, 

 

 

Maneesh Tiwari 

Chief Financial Officer 

Place: Noida 

 

MANEESH 
TIWARI

Digitally signed by 
MANEESH TIWARI 
Date: 2024.12.17 
10:10:24 +05'30'



 

 

 

 

 

Date: 29th November, 2024 

To, 

The Listing Compliance Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, Plot no. C/l, G Block, 

Bandra-Kurla Complex Bandra (E) Mumbai - 400051. 

 

NSE Symbol: SAHASRA 

Subject: Clarification on financial results for the period ended 30th September 2024 

Ref: Exchange E-mail dated 28th November, 2024 

 

Dear Sir, 

We acknowledge receipt of your email under reference above on the captioned subject. In this regard 

we are hereby submitting the consolidated cashflow Statement of the company for the period Half year 

ended 30th September, 2024.  

  

Please acknowledge the same. 

The above is for your information and record.  

 

Thanking you,  

Yours faithfully, 

 

 

Neha Tahir 

Company Secretary & Compliance Officer 

Membership No. A46571 

 

NEHA 
TAHIR

Digitally signed by NEHA TAHIR 
DN: c=IN, st=Uttar Pradesh, 
2.5.4.20=ea7dd444a093073911e5daa8a217f44206ee
c10ab039d0e9129e0b150747cae0, 
postalCode=282003, street=Agra, 
pseudonym=dfeb5e14cd6db435188157fddb60da60
, 
serialNumber=7385e426ee5a1e4d7c1d65fe6191e61
c63cb616337776307709d3a0f85a8d74a, o=Personal, 
cn=NEHA TAHIR 
Date: 2024.11.29 17:20:51 +05'30'
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Date: 27th November, 2024 

To, 

The Listing Compliance Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, Plot no. C/l, G Block, 

Bandra-Kurla Complex Bandra (E) Mumbai - 400051. 

 

NSE Symbol: SAHASRA 

Subject: Clarification on financial results for the period ended 30th September 2024 

Ref: Exchange E-mail dated 26th November, 2024 

 

Dear Sir, 

We acknowledge receipt of your email under reference above on the captioned subject. In this regard 

we are hereby submitting signed and certified the statement of cashflow Statement of the company for 

the period Half year ended 30th September, 2024.  

 

Please acknowledge the same. 

The above is for your information and record.  

 

Thanking you,  

Yours faithfully, 

 

 

Neha Tahir 

Company Secretary & Compliance Officer 

Membership No. A46571 

 

NEHA 
TAHIR

Digitally signed by NEHA TAHIR 
DN: c=IN, st=Uttar Pradesh, 
2.5.4.20=ea7dd444a093073911e5daa8a217f44206ee
c10ab039d0e9129e0b150747cae0, 
postalCode=282003, street=Agra, 
pseudonym=dfeb5e14cd6db435188157fddb60da60, 
serialNumber=7385e426ee5a1e4d7c1d65fe6191e61
c63cb616337776307709d3a0f85a8d74a, o=Personal, 
cn=NEHA TAHIR 
Date: 2024.11.27 12:16:24 +05'30'
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Date: 26th November, 2024 

To, 

The Listing Compliance Department 

National Stock Exchange of India Limited, 

Exchange Plaza, Plot no. C/l, G Block, 

Bandra-Kurla Complex Bandra (E) Mumbai - 400051. 

 

NSE Symbol: SAHASRA 

Subject: Clarification on financial results for the period ended 30th September 2024 

Ref: Exchange E-mail dated 25th November, 2024 

 

Dear Sir, 

We acknowledge receipt of your email under reference above on the captioned subject. In this regard 

we are hereby submitting signed and certified clarification related to the statement of cashflow and 

disclosure of utilization of proceeds from the auditor of the company.  

 

Please acknowledge the same. 

The above is for your information and record.  

 

Thanking you,  

Yours faithfully, 

 

 

Neha Tahir 

Company Secretary & Compliance Officer 

Membership No. A46571 

NEHA 
TAHIR

Digitally signed by NEHA TAHIR 
DN: c=IN, st=Uttar Pradesh, 
2.5.4.20=ea7dd444a093073911e5daa8a217f44206eec
10ab039d0e9129e0b150747cae0, 
postalCode=282003, street=Agra, 
pseudonym=dfeb5e14cd6db435188157fddb60da60, 
serialNumber=7385e426ee5a1e4d7c1d65fe6191e61c6
3cb616337776307709d3a0f85a8d74a, o=Personal, 
cn=NEHA TAHIR 
Date: 2024.11.26 15:15:02 +05'30'





 
 

 
 

 

Date: 22nd November, 2024 

To, 

The Listing Compliance Department 

National Stock Exchange of India Limited, 

Exchange Plaza, Plot no. C/l, G Block, 

Bandra-Kurla Complex Bandra (E) Mumbai - 400051. 

 

NSE Symbol: SAHASRA 

Subject: Clarification on financial results for the period ended 30th September 2024 

Ref: Exchange E-mail dated 22nd November, 2024 

Dear Sir, 

We acknowledge receipt of your email under reference above on the captioned subject. In this regard 

we wish to clarify your queries as follows: - 

1. Financial results not submitted within 30 minutes from end of board meeting. 

 

We wish to inform you that we made every effort to promptly file the quick results NSE NEAPS 

portal immediately upon the conclusion of the board meeting. However, regrettably, due to a 

technical glitch in our systems we were unable to submit financial results within 30 minutes from 

the end of the board meeting. We will strive our best to ensure timely filing and request you to 

condone the delay occurred. 

 

2. Statement of Cash Flow not submitted. 

 

With reference to the financial results submitted by the company it is hereby informed to you that 

after listing, now ‘Ind AS’ became applicable on us from current year.  

 

Hence Limited Review of ‘Ind AS’ figures for six months ended at 30th September 2023 and 31st 

March, 2024 was not done. 

 

Therefore, ‘Ind AS’ was not applicable in previous period and cash flow for six months period 

cannot be prepared in Absence of ‘Ind AS’ limited review figures as at 31st March 2024. 

 

 

3. Financial results submitted is not as per format prescribed by SEBI-Comparative figures are 

missing. 

 

Pursuant to your query raised that the financial results are not as per the format prescribed by the 

company, we have rechecked the same and find that the same are according to the SEBI Regulations 

and as per Schedule III of the Companies Act, 2013.  

 

We request your good office to kindly let us know any specific irregularity noticed.  

 

 



 
 

 
 

 

4. Disclosure for utilization of issue proceeds for Listed Entities on NSE EMERGE is not 

attached as per NSE/CML/2024/23 Dated September 05, 2024. 

 

We wish to inform you that the company was listed on 4th of October, 2024 and the IPO issue 

proceeds were received from 4th October, 2024 onwards.  Since the Monitoring Agency Report is 

not applicable for the Half year ended 30th September, 2024 therefore, we have not attached the 

report for utilization of issue proceeds.  

 

The first report of Monitoring Agency will be given by Care Ratings Limited, the Monitoring 

Agency of the Company after the completion of December, 2024 quarter. We will ensure to file the 

same accordingly. 

 

The above is for your information and record.  

Thanking you,  

Yours faithfully, 

 

 

Neha Tahir 

Company Secretary & Compliance Officer 

Membership No. A46571 

NEHA 
TAHIR
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